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International headlines

IASB Board meeting (January 2018)
The IASB Board met on 24‑25 January 2018. The following topics were on the agenda.

 • Primary financial statements
 • Financial instruments with characteristics of equity
 • Conceptual Framework
 • IFRS implementation issues
 • Goodwill and impairment
 • Post‑implementation review of IFRS 13 Fair Value Measurement

Please click to access the following documents.

 • IASB Update on the IASB website
 • Agenda and related agenda papers on the IASB website
 • Podcast discussing the deliberations at the meeting on the IASB website
 • Updated IASB work plan on the IASB website
 • Detailed notes taken by Deloitte observers on the IASPlus website

IFRS Interpretations Committee meeting (January 2018)
The IFRS Interpretations Committee met via video conference call on 16 January 2018, 
mainly to finalise its agenda decision on contributing property, plant and equipment to  
an associate.

Please click to access the following documents:

 • IFRIC Update on the IASB website
 • Agenda and related agenda papers on the IASB website
 • Detailed notes taken by Deloitte observers on the IASPlus website.
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http://www.ifrs.org/news-and-events/updates/iasb-updates/january-2018/
http://www.ifrs.org/news-and-events/calendar/2018/january/international-accounting-standards-board/
http://www.ifrs.org/news-and-events/2018/01/first-podcast-of-2018-now-available/
http://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2018/january
http://www.ifrs.org/news-and-events/updates/ifric-updates/january-2018/
http://www.ifrs.org/news-and-events/calendar/2018/january/ifrs-interpretations-committee/
https://www.iasplus.com/en/meeting-notes/ifrs-ic/2018/january/january


DPOC meeting (January 2018)
The Trustees of the IFRS Foundation met from 30 January to 1 February 2018. However, only the meeting of the 
Due Process Oversight Committee (DPOC) on 31 January 2018 was held in public.

The following issues were discussed at the DPOC meeting:

 • Introduction and Actions from previous DPOC meeting
 • Technical activities: Key issues and update
 • IFRS Taxonomy Consultative Group: appointment of Vice‑Chair
 • Due Process Handbook Review
 • Correspondence: update.

Please click to access the agenda and related agenda papers on the IASB website.

Insurance contracts transition resource group (TRG) meeting (February 2018)
The purpose of the TRG is to seek feedback on potential issues related to implementation of IFRS 17 Insurance 
Contracts. The group will meet on 6 February 2018 to discuss the following topics.

 • Separation of insurance components of a single insurance contract
 • Boundary of contracts with annual repricing mechanisms
 • Boundary of reinsurance contracts held
 • Insurance acquisition cash flows paid on an initially written contract
 • Determining quantity of benefits for identifying coverage units
 • Insurance acquisition cash flows when using fair value transition

Please click to access the agenda and related agenda papers on the IASB website.

IASB webcast on IFRS 17
The IASB has posted a webcast on the level of aggregation requirements in IFRS 17 Insurance Contracts.

The webcast is presented in two parts and can be accessed by clicking the items below:

 • Part 1 explains why and how insurance contracts are grouped.
 • Part 2 discusses recognition, derecognition and disclosures.

IASB publishes a summary of IFRS 17
The IASB has published a one‑page summary of the accounting model in IFRS 17 Insurance Contracts. 
This summary explains the different elements of the model and how they will be displayed on a company’s balance 
sheet and in its profit or loss statement. A short webcast accompanies the the summary.

Please click to access the following reports on the IASB website:

 • Press release
 • Summary
 • Webcast

IFRS Taxonomy update
The IFRS Foundation has published an update to the IFRS Taxonomy 2017 to include IFRS Taxonomy elements to 
reflect the new presentation and disclosure requirements introduced by IFRS 17 Insurance Contracts.

Please click to access the press release and the Taxonomy update on the IASB website.

Profiles on the use of IFRS around the world
The IFRS Foundation has added 17 new jurisdiction profiles on the use of IFRS, bringing the total number 
of profiles completed to 166 jurisdictions. The new jurisdictions are members of the Organisation for the 
Harmonization of Corporate Law in Africa and will begin using IFRS Standards in their consolidated financial 
statements from 1 January 2019.

Please click to access the press release on the IASB website.
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http://www.ifrs.org/news-and-events/calendar/2018/january/trustees-of-the-ifrs-foundation/
http://www.ifrs.org/news-and-events/calendar/2018/february/ifrs-17-transition-resource-group/
https://event.webcasts.com/starthere.jsp?ei=1177893&tp_key=d1e51249a9
https://event.webcasts.com/starthere.jsp?ei=1177145&tp_key=541b203cf5
http://www.ifrs.org/news-and-events/2018/01/the-ifrs-17-accounting-model-in-one-page/
http://www.ifrs.org/-/media/project/insurance-contracts/ifrs-standard/ifrs-17-accounting-model-a3-jan-2018.pdf
https://event.webcasts.com/starthere.jsp?ei=1177550&tp_key=8733fe5ba0
http://www.ifrs.org/news-and-events/2018/01/iasb-issues-ifrs-taxonomy-update-for-ifrs-17-insurance-contracts/
http://www.ifrs.org/-/media/project/ifrs-taxonomy-update-insurance-contracts/final-update/ifrs-taxonomy-2017-ifrs-17-insurance-contracts.pdf?la=en&hash=4530875B68117022CE7B930FA713467C139EA37B
http://www.ifrs.org/news-and-events/2018/01/ifrs-foundation-updates-jurisdiction-profiles-to-reflect-decision-by-17-african-countries/


IASB research forum
The IASB will host its fifth research forum on 11 and 12 November 2018 in Sydney. Particular areas of interest 
include, but are not constrained to:

 • performance reporting/primary financial statements (possible improvements to the structure and content of the 
statement(s) of financial performance)

 • wider corporate reporting (revision and update of the Management Commentary Practice Statement)

 • liabilities vs equity (possible improvements to the classification of financial instruments)

 • extractive industries (possible accounting requirements for exploration, evaluation, development and 
production of minerals, and oil and gas)

 • intangible assets (recognition versus disclosure; business value creation; key resources and intangibles).

Please click to access the call for papers inviting submissions on the IASB website.

IASB presentations on financial stability and long‑term investments
The IASB has made two presentations publicly available that were originally prepared for the Trustees of the IFRS 
Foundation in 2017.

Please click to access the presentations on the IASB website.

 • IFRS standards and financial liability, which explores the impact of accounting volatility on financial 
stability, how IFRS 9 Financial Instruments and IFRS 17 Insurance Contracts contribute to stability, and the 
relationship between the IFRS Foundation and regulators.

 • IFRS standards and long‑term investments, which explains how accounting standards contribute to 
long‑term investments and how capital markets benefit from transparent reporting.

Webinar on the scope of the Business Combinations under Common Control project
The IASB held a webinar on the scope of its Business Combinations under Common Control project.

Please click to access the press release (including a link to the recording of the webinar) on the IASB website.

Video summary of IPSASB consultation paper on accounting for revenue and non‑exchange expenses
The International Public Sector Accounting Standards Board (IPSASB) has released a short video highlighting 
the concepts, proposals and preliminary views contained in its consultation paper on potential recognition and 
measurement approaches for revenue and non‑exchange expenses (published in August 2017).

Please click to access the video on the IPSASB website.

ESMA statement on income tax consequences of the U.S. tax reform under IFRS
The European Securities and Markets Authority (ESMA) has issued a public statement, “Accounting for Income 
Tax Consequences of the United States Tax Cuts and Jobs Act under IFRS,” which clarifies certain accounting 
requirements in IAS 12 Income Taxes and the impact the tax reform may have on year‑end financial reporting.

Please click to access the public statement on the ESMA website.

Please click to access the Deloitte publication on the IASPlus website.

EFRAG report on possible effects on long‑term investments of IFRS 9 requirements
In response to a European Commission request, the European Financial Reporting Advisory Group (EFRAG) is 
investigating the potential effects on long‑term investments in equity instruments of the requirements of IFRS 9 Financial 
Instruments. EFRAG has concluded the first phase of the project which involved collecting quantitative data on the current 
holdings of equity instruments and their accounting treatment and investigating whether, and to what extent, entities 
expect the new accounting requirements to affect their decisions in relation to investment in equity instruments.

Please click to access the full report on the EFRAG website.
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http://onlinelibrary.wiley.com/store/10.1111/(ISSN)1467-6281/asset/homepages/IASB_Call_for_Papers.pdf?v=1&s=ef6bc640c93a00504180a0d067bd3afdd878286d
http://www.ifrs.org/-/media/feature/news/2018/january/impact-on-financial-stability-and-long-term-investments/ifrs-standards-and-financial-stability.pdf?la=en&hash=81E2423D8FF11EBB490CF3DB8384CD54F1EE58F0
http://www.ifrs.org/-/media/feature/news/2018/january/impact-on-financial-stability-and-long-term-investments/ifrs-standards-and-financial-stability.pdf?la=en&hash=81E2423D8FF11EBB490CF3DB8384CD54F1EE58F0
http://www.ifrs.org/-/media/feature/news/2018/january/impact-on-financial-stability-and-long-term-investments/ifrs-standards-and-financial-stability.pdf?la=en&hash=81E2423D8FF11EBB490CF3DB8384CD54F1EE58F0
http://www.ifrs.org/news-and-events/2018/01/ifrs-standards-and-their-impact-on-financial-stability-and-long-term-investments/
http://www.ifrs.org/news-and-events/2018/01/ifrs-standards-and-their-impact-on-financial-stability-and-long-term-investments/
http://www.ifrs.org/news-and-events/2018/01/webinar-business-combinations-under-common-control-scope-of-the-project/
http://www.ifac.org/news-events/2018-01/ipsasb-accounting-revenue-and-non-exchange-expenses-webinar
https://www.esma.europa.eu/sites/default/files/library/public_statement_on_accounting_for_income_tax_consequences_of_the_us_tax_reform_under_ifrs_2.pdf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/effects-of-the-u-s-tax-reform
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FEFRAG%2527s%2520letter%2520to%2520the%2520European%2520Commission%2520on%2520equity%2520instruments%2520%28assessment%2520phase%29.pdf


ANC Research Forum – recording available
The Autorité des Normes Comptables (ANC), the French standard setter, hosted its 7th Symposium on Accounting 
Research on 11 December 2017. A recording of the event is now available.

Please click to access the recording on the ANC website.

Investor education sessions on new major standards
On 1 February 2018, the Hong Kong Institute of Certified Public Accountants (HKICPA) and the IASB hosted a series 
of educational events for investors related to IFRS 9 Financial Instruments (focussing on impairment of financial 
assets), IFRS 15 Revenue from Contracts with Customers, IFRS 16 Leases and IFRS 17 Insurance Contracts.

Please click to access the press release on the HKICPA website.

AAOIFI’s standard on impairment and credit losses
In November 2017, the Accounting and Auditing Organisation for Islamic Financial Institutions (AAOIFI) issued its 
new standard FAS 30 Impairment, Credit Losses and Onerous Commitments. The AAOIFI’s Accounting Board has now 
approved transitional arrangements that will allow for an early adoption of FAS 30 from 1 January 2018.

Please click to access the press release on the AAOIFI’s website for the transition arrangements.

Recent sustainability and integrated reporting developments

 • The Climate Disclosure Standards Board (CDSB) has published a discussion paper looking at the application of 
materiality to climate‑related financial disclosures, highlighting the main challenges and potential strategies for 
materiality determination.

Please click to access the press release on the CDSB website.

 • The Global Reporting Initiative (GRI) has published a paper explaining how the impact of sustainability reporting 
can be maximised to help reach the Sustainable Development Goal (SDG) of no poverty by 2030 and outlining 
recommendations and specific disclosures that companies can apply.

Please click to access the report on the GRI website.

 • The United States Sustainability Accounting Standards Board (SASB) has released its second annual State 
of Disclosure Report – An analysis of the effectiveness of sustainability disclosure in SEC filings 2017, which 
highlights both improving trends as well as opportunities for improvement.

Please click to access the report on the SASB website.

 • Chartered Professional Accountants of Canada (CPA Canada), in collaboration with the University of Toronto’s 
Environmental Finance Advisory Committee (EFAC), hosted an expert panel session to discuss whether 
blockchain as a decentralised, peer‑to‑peer ledger technology could transform carbon markets by providing 
a transparent and reliable way to track carbon emissions and credits.

Please click to access the short video and the report on the CPA Canada website.

Back to top
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http://www.anc.gouv.fr/cms/sites/anc/accueil/recherche/etats-generaux-de-la-recherche-c/7emes-etats-generaux--2017.html
http://www.hkicpa.org.hk/file/media/section6_standards/standards/17iig/invetoreducation.pdf
http://aaoifi.com/announcement/aaoifi-accounting-board-approves-transitional-arrangement-for-early-adoption-of-fas-30/?lang=en
https://www.cdsb.net/task-force/757/challenges-determining-materiality-climate-disclosures
https://www.globalreporting.org/resourcelibrary/GRI-OnPovertyPaper.pdf
https://www.sasb.org/wp-content/uploads/2017/12/2017State-of-Disclosure-Report-web.pdf
https://www.cpacanada.ca/en/connecting-and-news/news/professional-news/2017/december/could-blockchain-boost-climate-action


Deloitte IFRS communications and publications

Issuance Date Description

22 January 2018 IFRS in Focus – Accounting for the effects on the U.S tax reform legislation under IFRS

30 January 2018 IGAAP 2018 – Volume A: A Guide to IFRS Reporting

30 January 2018 IGAAP 2018 – Volume B: Financial Instruments – IFRS 9 and related Standards

30 January 2018 IGAAP 2018 – Volume C: Financial Instruments – IAS 39 and related Standards

30 January 2018 IGAAP 2018 – Volume D: IFRS Disclosures in practice 

Back to top

Comment letters

Description Receiving party Date issued/
Comment 
deadline

Comment letter 
issued

IFRS 9 – Presentation of interest revenue for 
particular financial instruments 

IFRS IC 29 January 2018

IFRS 15 – Right to payment for performance 
completed to date

IFRS IC 29 January 2018

IFRS 15 – Revenue recognition in a real estate 
contract that includes the transfer of land

IFRS IC 29 January 2018

Exposure draft 2017/5 – Accounting Policies and 
Accounting Estimates (Proposed amendments 
to IAS 8)

IASB 16 January 2018

Back to top

Effective dates
Click here for upcoming and recent effective dates.

Back to top
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https://www.iasplus.com/en/publications/global/ifrs-in-focus/2018/effects-of-the-u-s-tax-reform
https://www.iasplus.com/en/publications/global/igaap/igaap-a
https://www.iasplus.com/en/publications/global/igaap/igaap-b
https://www.iasplus.com/en/publications/global/igaap/igaap-c
https://www.iasplus.com/en/publications/global/igaap/igaap-d
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-9
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-15-2
https://www.iasplus.com/en/publications/global/comment-letters/2018/ifric-nov-2017-ifrs-15
https://www.iasplus.com/en/news/2018/01/dcl-ed-2017-5
https://www.iasplus.com/en/othernews/new-and-revised/december-2017
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